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Disclaimer
This report and/or presentation is based on our knowledge of relevant market conditions. Our estimates are made on the basis of this

knowledge, but other circumstances, or new circumstances, as well as general uncertainty could cause the market to develop
differently. We take general reservation for misprints. Concordia Maritime is not responsible or liable for any damages or losses
resulting or arising directly or indirectly from your use of the report.
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Employment Avg for Dec month Avg ago ago  ship type Estimate month Avg ago ag0  Tanker Avg for Dec ago
Spot global basket** 46815 L) 26437 7247 12030  N/BKorea a4 > 42 40 36  Fleet size (No) 1711 1658 Values for MR tankers have also had a :
development that exceeded expectations this
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**Global basket- simple Avg of Baltic exchange index routes TC2, TC14, TC10, TC11,and TC12 10yrold 30 i 24 18 19  15+years old (No) 474 (28%) n.a. increased 42% to $40 mill (not bad considering
15 yr old 21 L 15 40 11 20+ years old (No) 113 (7%) na. past 5-years average is $28.6 mill ) with older
*MR 47,000 DWT, non-scrubber *MR 47,000 DWT, non-scrubber vessel values increasing even more.
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1 month 6 month 1 month 6 month 1 month 6 month )
Volumes Nov change change  |nventories Nov change change  price Dec change change Data supplied by:
Crude production m/bd* 100,2 +0,9% -0,5%  OECD inventories 2771 +0,3% +3,9%  Brent oil price, $/BBL 83,2 -10,5% -34,7% AN T E
Crude consumption m/bd 1016 +0,4% +2,5%  Avg2007-2021 2933 na. na.  WTloil price$/BBL 76,4 -9,4% -33,3% GACARRTEVECRERS
*Million barrels per day. *Million barrels. U.S. Energy Information Administration (EIA) - *Refinitiv .
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